METHODIST CO-OPERATIVE SAVING AND CREDIT SOCIETY LIMITED

LOAN APPLICATION & LOANS AGREEMENT FORM (Revised mid September 2000)

Date of issue

Date received

Loan Number
A. PERSONAL INFORMATION
1. Member’s name ------=-==-==========nmmnmmmumno- m=mmmmemmeeemeeeeeeeee m=emmmmmmen
2. Member’s Address------------==-====-mm-mmmmmm oo Tel. NO.------------mm oo

Date of birth-------------- e [.D. NO. ---m-mmmmmmmm oo

3. Payroll Number------------------mnmemmm Member’s Number-------- s
4, Employer and mailing Address------=-=-=-==mmmm oo
5. Position in Employment------------------------ e
6. Terms of service (Permanent/Temporary /Contract /Pensionable)

7. Position in Society (Member/Committee /Officer/Employer /Other

8. Please attach your most current pay slip.
B. LOAN APPLICATION & REPAYMENT

e e - hereby apply for a

Loan of Kshs. --------=---mmmmm oo (@amount IN WOrds--------=-=-======-m=mmmmmommem e
-------------------- - ) for a period of ------------------months to be paid in installments
of Kshs.----=-=--m-mnmmmmm oo each month commencing ON-------=-=======-mmmmmm oo

NB. Insurance premium will be deducted in full from the loan.

C. PURPOSE FOR WHICH LOAN IS APPLIED (incase of several uses of the loan state the exact
amount for each use)

1. e e Kshs. —----mmmmmmm oo
2. e e e e EE KShS.---=-mmmmm oo
3. e e L ] R




G. COMMENTS BY THE EMPLOYER

The Applicant is employed by -----------—-= oo

Subject to the rules and policy of the society, | support the applicant and will inform the society should the
employee be transferred or discharged from the company.

Signature and official stamp

NB. Make sure the loan application complies with your institution’s regulations
H. FOR OFFICIAL USE ONLY

Total shares -------------- mememmmemeememeeeaeeees Total loan outstanding Kshs.--------------
Frequency loan during the year----------=-=-=-m-mcmmmmm oo oo oo
Amount currently requested Kshs. --- —-m-mmeee- o
Now total loan will be Kshs. --------------------- -

Eligibility calculations:

Shares Kshs. ------=-=-=-m-mmmmm oo X 3 = Kshg----------- memmmmm o —-m-meee-
Members present net income Kshs. --- —-m-mmmm-=--X 0.66 = KSh§---mmmmmmmmm oo
Total monthly Payment to society including payments on loan requested are Kshs. -----------------ommmemmoeeo-

(must not exceed amount above)
The guarantors cover the loan amount: Yes/No

Insurance premium calculation (adjustable if loan approved is 1ess)------=-==-====mmmmmmmmmeno- -

I certify that the application is/is not within the rules of the society . If not say why

Signed --------=m e Date----mm e e
l. CREDIT COMMITTEE
Loan approved, Kshs, -------=-===mmnmmmmmmmm oo recovered in --------------- Installments, at an interest rate of one

per cent per month on a reducing balance.
Indicate the reason for deferral or rejection




